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Abstract

This study investigates the impact of factors like operational complexity, profitability, solvency, audit tenure, and financial distress on audit delays among mining companies listed on the Indonesia Stock Exchange (IDX) from 2019 to 2021. Secondary data is obtained from the companies' annual financial reports, with data analysis conducted through descriptive statistics and multiple linear regression methods. The findings reveal that while company operations complexity and profitability negatively influence audit delays, the other variables do not show a significant effect. These findings are expected to provide insights for company management and auditors regarding factors influencing audit delay, especially in the pandemic context.
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INTRODUCTION
The development of IPO (Initial Public Offering) or go-public companies in Indonesia has shown significant growth. This growth stems from the increasing need for companies to secure additional capital to enhance their future asset value. Companies listed on the stock exchange are required to submit financial statements promptly, as mandated by Article 7, paragraph 1 of Financial Services Authority Regulation No. 29/POJK/2016. The regulation specifies that financial statements must be submitted no later than four months, or 120 days, after the fiscal year's conclusion. Timely submission of financial statements is crucial not only to comply with regulatory requirements but also to maintain transparency, ensure market efficiency, and support investors in making informed decisions.
Audit delay, defined as the time taken to complete the audit process from the end of the accounting period to the publication of the audit report, is a key concern. Prolonged delays can undermine investor confidence, disrupt market operations, and negatively impact stock prices. Late submissions of financial reports may also result in financial penalties and reputational damage. For instance, companies failing to submit reports within 31 to 60 days of the deadline face fines of IDR 50,000,000 and regulatory sanctions, as stipulated in Section II.6.2 of Exchange Regulation No. I-H.
The COVID-19 pandemic has exacerbated audit delays, introducing unique challenges for companies and auditors. Pandemic-related disruptions, such as remote working constraints, operational shutdowns, and financial distress, intensified the complexity of audit processes. In 2020, the number of companies experiencing submission delays peaked, reflecting the strain the pandemic placed on financial reporting. These challenges highlight the need for further exploration of factors contributing to audit delays during such crises.
Previous studies have investigated audit delays, but the results are inconsistent, suggesting gaps in understanding. This study revisits the issue by analyzing factors such as operational complexity, profitability, solvency, audit duration, and financial distress, with a specific focus on mining companies listed on the Indonesia Stock Exchange (IDX) from 2019 to 2021. Mining companies are chosen due to their inherent operational complexity and susceptibility to market volatility, making them a compelling subject for examining audit delay dynamics.
The research has practical implications for auditors, companies, and regulators. By identifying factors contributing to audit delays, this study aims to provide insights that enhance audit timeliness, improve compliance with regulatory deadlines, and strengthen investor confidence. For example, understanding how operational complexity or financial distress influences delays can guide auditors and companies in adopting more effective strategies for timely reporting.
Methodologically, the study employs quantitative analysis using regression models to assess the impact of the identified factors on audit delays. Data is sourced from annual reports of IDX-listed mining companies, and filtered to include those meeting specific criteria. By incorporating insights from international studies on audit delays, especially during the pandemic, this research also aims to draw comparisons that contextualize the challenges faced by Indonesian companies within a global framework.
In conclusion, this study contributes to academic discourse by addressing gaps in the literature on audit delays and offering practical recommendations for stakeholders. It seeks to enhance understanding of how crises like the COVID-19 pandemic amplify challenges in financial reporting, particularly within the mining sector, and to provide actionable insights for improving audit processes.

REVIEW OF LITERATURE
Agency theory is a foundational concept that explains conflicts of interest between managers (agents) and shareholders (principals), leading to agency costs (Eisenhardt, 1989). These conflicts can manifest in inefficiencies in financial reporting, as managers may prioritize their interests, delaying the disclosure of financial information to investors. This inefficiency can increase the likelihood of audit delays. For instance, a lack of transparency or intentional withholding of financial data may require auditors to perform more extensive verification, prolonging the audit process. While Eisenhardt (1989) provides a seminal foundation, integrating more recent research that applies agency theory to audit delay, such as studies examining how agency costs impact the timeliness of financial reporting, would strengthen this section.
Audit Delay
Audit delay occurs when a company’s financial reports are issued later than the prescribed deadline, usually awaiting the completion of the audit process (Marinda et al., 2023). Multiple factors contribute to audit delays, including the availability of necessary documents, the complexity of financial transactions, and the need for additional information from the company (Yuliusman et al., 2020). Furthermore, events like the COVID-19 pandemic have introduced new challenges, such as remote auditing, which has increased audit durations in many sectors. Incorporating insights from recent studies on audit delays during the pandemic could provide a broader understanding of contemporary challenges in auditing practices.
Company Operational Complexity
Operational complexity arises from a company’s structure, including the number of subsidiaries, intercompany transactions, and specialized departments, all of which can impact the auditing process (Muna & Lisiantara, 2021). For example, a company with numerous subsidiaries requires auditors to consolidate financial statements from multiple entities, increasing the time needed for review. Operational complexity may also result in heightened scrutiny of intercompany transactions and compliance with reporting standards, further extending audit delays. Recent studies on operational complexity in the context of globalization and technological advancements could provide additional insights into how complexity evolves and impacts audit timelines.
Profitability
High profitability indicates strong financial performance, often leading to shorter audit durations, as these companies typically have streamlined reporting processes and better internal controls (Bahri & Amnia, 2020). However, very high profitability can attract greater scrutiny, especially regarding tax implications or complex financial transactions, potentially prolonging audits (Sari & Arif, 2021). Providing a nuanced discussion that acknowledges both perspectives on how profitability can either reduce or increase audit delays would offer a balanced view.
Solvency
Solvency, commonly measured by the debt-equity ratio (DER), reflects a company’s ability to meet its financial obligations. High DER indicates greater financial risk, prompting auditors to perform thorough examinations to evaluate a company’s ability to avoid default (Yuliusman et al., 2020). This includes assessing debt covenants and potential asset impairments, tasks that inherently extend audit timelines. Recent research on solvency challenges, particularly during economic downturns or the post-pandemic recovery period, would provide valuable context to this discussion.
Audit Tenure
Audit tenure refers to the length of the relationship between an auditor and a client. Longer tenure allows auditors to gain familiarity with a client’s financial systems, which can reduce audit time. However, extended tenure may compromise auditor independence, leading to a need for more rigorous procedures to maintain audit quality (Putra & Purnamawati, 2021). Expanding on how diminished independence can result in longer audits such as the potential for overlooked red flags or increased regulatory scrutiny would strengthen the discussion. Incorporating recent studies from the post-SOX era or those examining the impact of mandatory audit rotation could add depth.
Financial Distress
Financial distress occurs when a company faces severe financial challenges, potentially threatening its operations (Angelia & Mawardi, 2021). Auditors must exercise heightened judgment when evaluating companies in financial distress, including assessments of going-concern assumptions, litigation risks, and potential asset impairments. These evaluations demand additional time and effort, contributing to audit delays. Recent literature examining financial distress during periods of economic uncertainty, such as the post-pandemic era, could enhance the relevance and depth of this section.
Hypothesis Development
The hypotheses for this study are formulated based on the theoretical framework and previous research findings:
The Effect of Company Operational Complexity on Audit Delay
Operational complexity increases the time required for audits due to the need to review consolidated financial statements and intercompany transactions (Hilal et al., 2022):
H1: Company operational complexity affects audit delay.
The Effect of Profitability on Audit Delay
High profitability is associated with better financial management and reduced audit time (Corry Kristanti & Hadri Mulya, 2021):  
H2: Profitability impacts audit delay.
The Effect of Solvency on Audit Delay
High DER necessitates more thorough assessments, increasing audit time (Septi & Suyatmin, 2024):  
H3: Solvency impacts audit delay.
The Impact of Audit Tenure on Audit Delay
Familiarity due to longer tenure can reduce audit time, but potential independence issues may extend it (Elena et al., 2024):
H4: Audit tenure impacts audit delay.
The Impact of Financial Distress on Audit Delay
Financial distress demands rigorous evaluations of a company’s financial viability, extending audit time (Sylvi & Mawardi, 2021):
H5: Financial distress affects audit delay.

RESEARCH METHOD
[bookmark: _Hlk63157894]This research employs a descriptive quantitative approach grounded in positivist philosophy, which emphasizes objectivity and the quantification of observable phenomena. The positivist framework is particularly suitable for this study as it aligns with the objective of testing hypotheses about measurable variables, such as operational complexity and profitability. This approach ensures a systematic analysis of the relationships between the independent variables and the dependent variable, allowing for generalizable insights into audit delays in mining companies.
The study utilizes secondary data sourced from the annual financial statements of mining companies listed on the Indonesia Stock Exchange (IDX) from 2019 to 2021. Data collection was conducted through documentation obtained from the official websites of the companies and the IDX (www.idx.co.id). The research population comprises all mining companies listed on the IDX during the specified period. Purposive sampling was employed to select the sample, which was deemed the most appropriate method due to the specific inclusion criteria necessary for the study. These criteria include companies that issued annual financial reports within the study timeframe, reported in Indonesian rupiah, had financial statements ending on December 31st, and provided complete information required for the research. While purposive sampling may limit generalizability, its use ensures that the selected companies meet the research objectives. The final sample size and the handling of missing data are crucial to the analysis; companies with incomplete reports were excluded to maintain data integrity.
The dependent variable in this study is audit delay, defined as the time elapsed between the book closing date and the audit report issuance. The independent variables include operational complexity, profitability, solvency, audit tenure, and financial distress. Operational complexity is measured using a dummy variable, assigning a value of 1 to companies with subsidiaries and 0 to those without. While this binary measure simplifies the analysis, it may not fully capture the nuances of operational complexity, such as the number of subsidiaries or the intricacies of intercompany transactions. Profitability is assessed via Return on Assets (ROA), solvency is represented by the Debt-to-Equity Ratio (DER), audit tenure reflects the number of years the Public Accounting Firm (PAF) has been engaged with the company, and financial distress is evaluated using the Altman Z-score. These variables were selected based on their theoretical relevance and documented influence on audit delays, providing a comprehensive framework for examining the factors under study.
The data analysis was conducted using SPSS software. Descriptive statistics were first employed to highlight the characteristics of the data. This was followed by classical assumption tests, including assessments of normality, multicollinearity, autocorrelation, and heteroscedasticity. The results of these tests guided subsequent analyses; for instance, if multicollinearity was detected (e.g., variance inflation factor [VIF] > 10), appropriate measures such as removing highly correlated variables or applying alternative techniques would be considered. The primary analysis involved multiple linear regression to evaluate the influence of the independent variables on the dependent variable. Additional robustness checks, such as sensitivity analyses or alternative model specifications, were conducted to ensure the reliability of the findings. Tests of significance, including the coefficient of determination (R²), F-tests, and t-tests, provided insights into the overall and individual effects of the independent variables on audit delays.
SPSS was selected for its user-friendly interface and robust analytical capabilities, which are well-suited to the statistical techniques required for this study. While alternatives like R or Stata offer advanced functionalities, SPSS was chosen for its efficiency in handling regression analyses and classical assumption tests. Furthermore, the research adhered to ethical standards by utilizing publicly available data, ensuring proper citation of sources, and acknowledging any limitations in data accuracy or completeness. This ethical consideration reinforces the credibility of the study and its findings.

RESULTS AND DISCUSSION
Object Description and Research
[bookmark: _Toc181421858][bookmark: _Toc181421934][bookmark: _Toc181422574][bookmark: _Toc181421824]Table 1
Selection Results with Purposive Sampling
	No.
	Description
	Number of Data

	1.
	Companies that published annual financial reports during the research period.
	64

	2.
	The company did not publish annual financial reports in rupiah.
	(38)

	3.
	The company did not publish annual financial reports ending December 31.
	(1)

	4. 
	The company did not have the complete information needed by the researcher.
	(3)

	Company Sample
	22

	Research Period
	3

	Total Research Sample
	66


Source: Data Analysis Results, 2024.

From the selection criteria, 64 companies published financial reports from 2019 to 2021. After excluding 38 companies using currencies other than the rupiah, one with a non-standard fiscal year, and three with incomplete data, 22 companies were retained. With a three-year research period, the total sample size is 66 observations.
Descriptive Statistics
[bookmark: _Toc181421860][bookmark: _Toc181421936][bookmark: _Toc181422576][bookmark: _Toc181421825][bookmark: _Toc181421861][bookmark: _Toc181421937][bookmark: _Toc181422577]Table 2
Descriptive Statistics Analysis Results
	
	N
	Minimum
	Maksimum
	Mean
	Std. Dev.

	AD
	35
	45
	189
	105,86
	34,591

	KOP
	35
	0
	1
	0,91
	0,284

	ROA
	35
	-0,185
	0,167
	0,02403
	0,066165

	DER
	35
	0,130
	57,157
	2,56531
	9,513959

	AT
	35
	1
	3
	1,77
	0,808

	FD
	35
	-7,110
	5,408
	1,83311
	2,084026

	Valid N (listwise)
	35
	
	
	
	


Source: Data Analysis Results, 2024

Audit Delay
The average audit delay among 35 samples was 105.86 days, with a standard deviation of 34.591, reflecting variability in the timeliness of financial report submissions. PT Elnusa recorded the shortest delay (45 days in 2019), while PT Sky Energy Indonesia reported the longest (189 days in 2021).
Company Operational Complexity
Table 2 presents the results of the descriptive statistical analysis, which included 35 samples from the period of 2019 to 2021. The operational complexity for these companies ranged from a minimum value of 0 for those without subsidiaries to a maximum value of 1 for those with subsidiaries. The average operational complexity was found to be 0.91, with a standard deviation of 0.284, indicating that, on average, mining companies had a high level of operational complexity from 2019 to 2021. The low standard deviation indicates minimal variation.
Profitability
Table 2 also reveals that 35 samples were analyzed for the period 2019-2021. The profitability values range from -0.185, seen in PT Sky Energy Indonesia in 2021, to a maximum of 0.167, observed for PT Dana Brata Luhur in 2021. The average value stands at 0.02403, with a standard deviation of 0.066165, indicating that mining companies experienced generally low profitability during this timeframe. The small standard deviation reflects minimal variation, suggesting that most companies shared similar profitability levels, though a few faced losses, as shown by the negative minimum value.
Solvency
For solvency, the results indicate a minimum value of 0.130 (PT Mitra Investindo in 2021) and a maximum of 57.157 (PT Capitalinc Investment in 2019). The mean solvency ratio is 2.56531, with a high standard deviation of 9.513959, reflecting considerable variation. This suggests that while the average solvency was low, some companies had very high solvency ratios.
Audit Tenure
Based on Table 2, the audit tenure of the 35 samples has a minimum value of 1, meaning each company worked with an audit firm for at least one year. The maximum tenure shows a three-year collaboration with the same audit firm. The mean audit tenure is 1.77 with a standard deviation of 0.808, indicating that mining companies tended to renew or change auditors every one to two years. The low standard deviation suggests high consistency in audit tenure among these companies.
Financial Distress
Financial distress values ranged from -7.110 (PT Capitalinc Investment in 2019) to 5.408 (PT Mitra Investindo in 2021). The mean value is 1.83311, with a high standard deviation of 2.084026. This suggests that the average mining company maintained financial stability during 2019-2021, though the high standard deviation indicates some companies faced significant financial distress, as reflected in the negative minimum value.
[bookmark: _Toc181425366][bookmark: _Toc181430838][bookmark: _Toc181431682][bookmark: _Toc181436370]Classic Assumption Tests
[bookmark: _Toc181425367][bookmark: _Toc181430839][bookmark: _Toc181431683][bookmark: _Toc181436371]Normality Test Results
[bookmark: _Toc181421862][bookmark: _Toc181421938][bookmark: _Toc181422578][bookmark: _Toc181421826]Table 3
Normality Test Results
	One-samplle Kollmogorov-Smilrnov Test

	
	Unstandardized Residual

	Asymp. Sig. (2-Tailed)
	0,200


        	Source: Dalta Analysis Results, 2024.

The asymptotic significance value was 0.2 (> 0.05), indicating that the data follows a normal distribution, fulfilling the normality assumption. 
[bookmark: _Toc181425368][bookmark: _Toc181430840][bookmark: _Toc181431684][bookmark: _Toc181436372]

Multicollinearity Test
[bookmark: _Toc181421827][bookmark: _Toc181421864][bookmark: _Toc181421940][bookmark: _Toc181422580]Table 4
Displays The Findings from the Multicollinearity Test
	Variable
	Tolerance
	VIF
	Conclusion

	KOP
	0,847
	1,181
	No Multicollinearity

	ROA
	0,609
	1,642
	No Multicollinearity

	DER
	0,347
	2,880
	No Multicollinearity

	AT
	0,732
	1,367
	No Multicollinearity

	FD
	0,270
	3,704
	No Multicollinearity


      	Source: Data Analysis Results, 2024

All variables exhibit tolerance >0.10 and VIF <10, confirming no multicollinearity.
[bookmark: _Toc181425369][bookmark: _Toc181430841][bookmark: _Toc181431685][bookmark: _Toc181436373]Autocorrelation Test
[bookmark: _Toc181421865][bookmark: _Toc181421941][bookmark: _Toc181422581][bookmark: _Toc181421828]Table 5
Displays The Findings from the Autocorrelation Test
	Model
	Durbin-Watson

	1
	1,476


          		Source: Data Analysis Results, 2024

The Durbin-Watson statistic of 1.476 (within -2 to 2) indicates no autocorrelation.
[bookmark: _Toc181425370][bookmark: _Toc181430842][bookmark: _Toc181431686][bookmark: _Toc181436374]Heteroscedasticity Test
[bookmark: _Toc181421867][bookmark: _Toc181421943][bookmark: _Toc181422583][bookmark: _Toc181421829]Table 6
Presents The Findings from the Heteroscedasticity Test
	Variable
	Sig.
	Information

	KOP
	0,810
	No Heteroscedasticity

	ROA
	0,133
	No Heteroscedasticity

	DER
	0,982
	No Heteroscedasticity

	AT
	0,306
	No Heteroscedasticity

	FD
	0,285
	No Heteroscedasticity


  		Source: Data Analysis Results, 2024.
The heteroscedasticity test, conducted using the Glejser method, revealed that the significance (sig.) values for all independent variables are greater than 0.05, indicating that the data in this study is free from heteroscedasticity.
[bookmark: _Toc181425371][bookmark: _Toc181430843][bookmark: _Toc181431687][bookmark: _Toc181436375]Results of Hypothesis Testing
[bookmark: _Toc181425372][bookmark: _Toc181430844][bookmark: _Toc181431688][bookmark: _Toc181436376]Multiple Linear Regression Result
[bookmark: _Toc181421869][bookmark: _Toc181421945][bookmark: _Toc181422585][bookmark: _Toc181421830]Table 7
Presents The Findings from Multiple Linear Regression Test
	
Variable
	Unstandardized
Coefficient
	Standardized Coefficient
	
t
	
Sig.

	
	B
	Std. Error
	B
	
	

	(Constants)
	150,723
	20,655
	
	7,279
	0,001

	KOP
	-42,254
	20,160
	-0,347
	-2,096
	0,045

	ROA
	-181,743
	102,071
	-0,346
	-1,771
	0,087

	DER
	0,706
	0,940
	0,194
	0,751
	0,459

	AT
	-1,500
	7,629
	-0,035
	-0,197
	0,845

	FD
	-0,570
	4,866
	-0,034
	-0,117
	0,908


       Source: Data Analysis Results, 2024

The findings of the multiple linear regression can be encapsulated in the subsequent regression equation, as illustrated in Table 7.
AD = 150,723 – 42,254KOP – 181,743ROA + 0,706DER – 1,500AT – 0,570FD
The regression coefficients can be interpreted as follows:
(Constants)
Constants: The constant value of 150.723 indicates that if all independent variables in this model are assumed to be constant, the average audit delay is predicted to be at the level of 150.723. This result reflects the baseline condition of audit delay while considering the influence of other independent variables.
Complexity of Corporate Operations
The complexity of Company Operations (KOP): The KOP value is -42.254, suggesting an inverse relationship between the complexity of operations and audit delays. This implies that with each one-unit rise in operational complexity, the average audit delay decreases by 42.254.
Profitability (ROA): The ROA value is -181.743, indicating that there is a negative correlation between profitability and audit delays. Specifically, for each one percent increase in profitability, the average audit delay is reduced by 181.743.
Solvency (DER): The DER value stands at 0.706, reflecting a positive correlation between solvency and audit delays. This indicates that for every one percent rise in solvency, the average audit delay increases by 0.706.
Audit Tenure (AT): The AT value is -1.500, which signifies a negative relationship between the length of audit tenure and audit delay. Thus, for each additional year of auditor engagement, the average audit delay decreases by 1.500.
Financial Distress (FD) is quantified through the Altman Z-Score method, resulting in a value of -0.570. This suggests that there is a negative correlation between financial distress and the delay in audits. This means that for each one-point increase in financial distress, the average audit delay is expected to decrease by 0.570.
[bookmark: _Toc181425373][bookmark: _Toc181430845][bookmark: _Toc181431689][bookmark: _Toc181436377]Coefficient of Determination (R2)
[bookmark: _Toc181421831][bookmark: _Toc181421871][bookmark: _Toc181421947][bookmark: _Toc181422587]Table 8
Present Coefficient of Determination Result (R2)
	Model
	Adjusted R Square

	1
	0,212


      		Source: Data Analysis Results, 2024

According to the findings presented in Table 8, the coefficient of determination (R²) reveals an Adjusted R Square value of 0.212, equivalent to 21.2%. This suggests that the independent variables KOP, ROA, DER, AT, and FD account for 21.2% of the variation in the dependent variable, audit delay (AD). The remaining 78.8% of the variation is attributed to other factors not considered in this analysis.
[bookmark: _Toc181425374][bookmark: _Toc181430846][bookmark: _Toc181431690][bookmark: _Toc181436378]F-Test
[bookmark: _Toc181421872][bookmark: _Toc181421948][bookmark: _Toc181422588][bookmark: _Toc181421832][bookmark: _Toc181421873][bookmark: _Toc181421949][bookmark: _Toc181422589]Table 9
Results of the F-Test
	Model
	F
	Sig.

	1
	2,817
	0,034


      		Source: Data Analysis Results, 2024

The findings in Table 9 indicate that the simultaneous test (F-test) produced a significance value of 0.034, which is below the 0.05 threshold. Therefore, at a 95% confidence level, we can conclude that the multiple linear regression model satisfies the necessary criteria and is deemed a good fit. This result signifies that the independent variables collectively influence audit delay.
[bookmark: _Toc181425375][bookmark: _Toc181430847][bookmark: _Toc181431691][bookmark: _Toc181436379]T-Test
[bookmark: _Toc181421874][bookmark: _Toc181421950][bookmark: _Toc181422590][bookmark: _Toc181421833]Table 10
Results of the T-Test
	Variable
	Sig.
	Description

	KOP
	0,045
	H1 Accepted

	ROA
	0,087
	H2 Accepted

	DER
	0,459
	H3 Rejected

	AT
	0,845
	H4 Rejected

	FD
	0,908
	H5 Rejected


       		Source: Data Analysis Results, 2024

Complexity of Company Operations (KOP)
According to Table 10, the results from the partial test (T-test) indicate that the KOP variable has a significance value of 0.045, which is below the 0.05 threshold (5%). Thus, it can be concluded that H1 is supported, demonstrating that the complexity of company operations affects audit delay.
For the ROA variable, the significance value is 0.087. Since a significance level of 0.1 (10%) has been established for this variable, we can accept H2 as the significance value is below this level. This suggests that profitability influences audit delay.
In the case of the DER variable, the significance value is 0.459, exceeding the 0.05 threshold (5%). Therefore, H3 is not supported, indicating that solvency does not impact audit delay.
The AT variable has a significance value of 0.845, which is also above 0.05 (5%). Thus, H4 is rejected, suggesting that audit tenure does not influence audit delay.
Lastly, the FD variable shows a significance value of 0.908, again higher than 0.05 (5%). As a result, H5 is rejected, indicating that financial distress does not affect audit delay.
The Impact of Company Operational Complexity on Audit Delay
The findings of this study reveal that operational complexity negatively influences audit delay, suggesting that increased complexity often corresponds to more structured and efficient management systems. In highly complex firms, particularly those with multiple subsidiaries, auditors benefit from transparent and organized processes, which expedite the evaluation and auditing procedures. These results align with the conclusions of Muna and Lisiantara (2021), who assert that operational complexity impacts audit delay. The findings emphasize that in contexts like Indonesia's mining industry, operational complexity may drive firms to adopt advanced management systems that inherently streamline audits. This reinforces the theoretical implication that enhanced operational frameworks contribute to reduced audit times, supporting aspects of agency theory, where efficient systems mitigate agency conflicts.

The Impact of Profitability on Audit Delay
Profitability also demonstrates an inverse relationship with audit delay. Companies with higher profitability tend to encounter fewer audit delays, likely due to better financial resources, effective management practices, and a desire to signal strong performance through timely audits. These results corroborate Kristanti and Mulya (2021), who similarly found profitability to influence audit delay. The theoretical underpinning here connects to signaling theory, as firms may use expedited audits to project credibility and attract investors. Mining companies, in particular, could leverage their profitability to invest in systems that accelerate audit processes, thus reinforcing financial transparency.
The Impact of Solvency on Audit Delay
Contrary to expectations and prior findings by Septi and Suyatmin (2024), this study concludes that solvency does not influence audit delay. Although solvency reflects a firm's financial stability, it appears that this characteristic does not directly translate into audit efficiency. One explanation could be the unique regulatory and operational characteristics of the Indonesian mining sector, where other factors, such as stringent reporting standards or the complexity of financial disclosures, may outweigh solvency’s role in determining audit timelines. Future research could delve deeper into these contextual nuances, as well as explore how the industry-specific dynamics or external pressures may neutralize solvency's effects.
The Influence of Audit Tenure on Audit Delay
Similarly, audit tenure does not appear to influence audit delay. This finding diverges from the conclusions of Elena et al. (2024), which posit that longer auditor-client relationships lead to more efficient audits. While familiarity with a client’s processes might be expected to reduce delays, the complexity of financial statements in mining firms may present challenges that persist regardless of tenure. Moreover, prolonged relationships could introduce complacency, reducing the urgency auditors place on completing the audit promptly. These findings underscore the need for auditors to maintain professional skepticism and adaptability regardless of their tenure.


The Effect of Financial Distress on Audit Delay
The results also indicate that financial distress does not significantly impact audit delay. This finding contradicts Sylvi and Mawardi (2021), who suggested that financial distress leads to longer audits. Companies experiencing financial distress may implement stricter internal controls to navigate their challenges, which could offset potential delays in providing financial information to auditors. The Indonesian mining industry may also exhibit characteristics that mitigate the anticipated effects of financial distress on audit efficiency, such as rigorous regulatory oversight or institutional practices that standardize reporting even under adverse conditions. This observation suggests that while financial distress might theoretically complicate audits, practical mechanisms within specific industries could reduce its influence.
Theoretical and Practical Implications
Theoretically, the results highlight the nuanced relationships between operational complexity, profitability, and audit efficiency. These findings contribute to agency theory by showing how structured management systems in complex operations can reduce agency costs and streamline audits. Similarly, the role of profitability aligns with signaling theory, where timely audits serve as a mechanism for firms to convey financial health and operational excellence.
From a practical perspective, mining companies can minimize audit delays by investing in robust management systems that enhance operational transparency and efficiency. For auditors, a focus on understanding the intricate dynamics of highly profitable and operationally complex firms can improve audit timelines. Regulators could encourage the adoption of best practices in reporting standards to further streamline audits across the industry.
In summary, this study concludes that operational complexity and profitability reduce audit delays, while solvency, audit tenure, and financial distress do not significantly impact the audit process. These findings provide valuable insights for both academics and practitioners, highlighting the need for context-specific analyses and emphasizing the importance of efficient management and transparent systems in minimizing audit delays.

CONCLUSION
The results of the study suggest that audit delays are adversely affected by the operational complexity and profitability of the company, whereas factors such as solvency, audit tenure, and financial distress do not significantly influence the delay in audits. These findings highlight the importance for companies to manage operational complexity and enhance profitability to expedite the audit process. This study has several limitations, such as its concentration on mining firms listed on the Indonesia Stock Exchange from 2019 to 2021, and the application of the Altman Z-Score method for assessing financial distress, which may not be the most suitable approach for Indonesia's mining industry. It is recommended that companies improve the efficiency of their information systems and internal control practices. Future research should explore other factors influencing audit delay across various sectors.
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