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Abstract

Effective regional financial performance reflects efficient financial management
supported by an integrated information system. This study aims to examine the effect
of regional financial management efficiency on regional financial performance, with
the implementation of the Regional Government Information System (SIPD) as a
mediating variable. A quantitative approach was employed, involving 229 respondents
from Regional Apparatus Organizations (OPD). Data were analyzed using multiple
linear regression and moderation tests. The results indicate that regional financial
management efficiency significantly affects regional financial performance.
Furthermore, the implementation of SIPD was found to moderate the relationship
between these variables. These findings highlight the importance of utilizing
information technology to enhance accountability and effectiveness in regional
financial management. The study is limited by its regional scope and the quantitative
method applied. Therefore, future research is recommended to adopt a mixed-method
approach and include a broader regional coverage to obtain more comprehensive
results.
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INTRODUCTION

Regional financial performance reflects the ability of local governments to manage
public finances effectively, efficiently, transparently, and accountably to support the
achievement of development goals. According to (Puspitasari, 2022), financial performance
is not only measured by the level of budget realization but also by the extent to which the
regional budget can deliver optimal results for the community. Good financial performance
indicates harmony between planning, implementation, and accountability in budgeting,
which reflects the principles of good governance. One of the key factors influencing regional
financial performance is the efficiency of financial management, which refers to the ability
of local governments to allocate, utilize, and account for financial resources prudently and in
a targeted manner without reducing the quality of public services (Ulya & Astuti, 2018b).
Efficiency not only reflects the frugality of budget use but also demonstrates a systematic,
measurable workflow capable of minimizing waste. On the other hand, advances in
information technology have encouraged local governments to adopt integrated digital
systems in financial management. One of these efforts is realized through the implementation
of the Regional Government Information System (SIPD), as regulated in Minister of Home
Affairs Regulation (Permendagri) Number 70 of 2019. SIPD is an information system used
to collect, process, and present regional government data and information to support the
processes of planning, implementation, reporting, and evaluation of regional development.
This system serves as a strategic instrument to enhance transparency, accountability, and
efficiency in regional financial management through the digitalization of administrative
processes that were previously conducted manually.

However, the implementation of SIPD in various regions, including Central Sulawesi
Province, still faces several challenges. Based on preliminary observations and regional
financial audit reports, issues such as delays in financial data input, limited competence of
officials in operating the system, and inadequate network infrastructure in several districts
have been identified. Some regional work units (OPD) in Central Sulawesi have also not yet
fully utilized SIPD optimally in preparing reports and controlling budgets. This condition
affects the effectiveness of budget utilization and causes discrepancies between expenditure
realization and targeted performance outcomes. Such phenomena indicate that the financial
performance of Central Sulawesi has not yet fully reflected its potential, particularly in terms
of efficiency and digital-based financial transparency.

Previous studies have shown that efficiency and financial information systems play a
crucial role in improving the financial performance of local governments. (Hindriani et al.,
2020) stated that digitalization through internal control systems can strengthen the
effectiveness of budget planning and implementation. (Vitriana et al., 2022) found that
consistent implementation of SIPD enhances regional fiscal accountability and performance.
Furthermore, (Marina, 2025) emphasized that the success of online financial information
systems depends on the quality of internal management and the readiness of human
resources. Nevertheless, most previous studies have focused more on direct relationships
between variables without examining how SIPD functions as a moderating variable that can
strengthen the influence of efficiency on regional financial performance. In addition,
empirical studies focusing on the eastern regions of Indonesia, particularly Central Sulawesi,
remain limited, thereby necessitating further research to fill this research gap.

The Role of the Implementation of the Regional Government..... SN



Indonesian Interdisciplinary Journal of Sharia Economics (IIJSE) Vol. 9. No. 1 (2026)
e-ISSN: 2621-606X Page: 1573-1585

The urgency of this research lies in the importance of understanding how the
efficiency of financial management and the implementation of the Regional Government
Information System (SIPD) can synergistically enhance regional financial performance amid
the growing demands for transparency and public accountability. Moreover, this study is
crucial due to the limited empirical investigations that explore the effectiveness of SIPD as a
moderating variable in developing regions such as Central Sulawesi Province, which faces
challenges related to infrastructure and human resource capacity.

Based on this background, this research aims to analyze the effect of financial
management efficiency on regional financial performance, examine the impact of SIPD
implementation on regional financial performance, and test the role of SIPD as a moderating
variable that can strengthen the relationship between financial management efficiency and
local government financial performance in Central Sulawesi Province. The novelty of this
study lies in its approach, which integrates the concept of regional financial efficiency and
digital governance through the moderating variable of SIPD. Furthermore, the study focuses
on developing regions outside Java Island, offering new perspectives on the implementation
of financial information systems in areas with different infrastructure and human resource
challenges. The results of this study are expected to enrich the literature on digital-based
public financial management and provide strategic recommendations for local governments
to improve financial performance through the optimization of SIPD implementation.

REVIEW OF LITERATURE
Agency Theory

Jensen & Meckling (1976) explain that the agency relationship is a contract between
the principal and the agent, which is prone to information asymmetry and conflicts of interest,
resulting in agency costs such as monitoring, bonding, and residual loss. Fama & Jensen
(1983) emphasize that agency relationships also occur within governmental institutions due
to the separation between decision-making functions and risk accountability. In the context
of local government, this theory is used to explain the relationship between the local
government as the agent and the community or central government as the principal,
particularly in public financial management. Local governments are required to manage
public finances efficiently, transparently, and accountably, yet potential conflicts of interest
still arise. Therefore, agency theory highlights the importance of reliable control and
information systems such as the Regional Government Information System (SIPD) to
minimize agency costs and enhance financial performance.

The Effect of Financial Management Efficiency on Local Government Financial
Performance

Local government financial performance is significantly influenced by the level of
efficiency in planning, implementation, and budget evaluation (Sathierbach et al., 2015;
Garcia, 2024; Ruhly et al., 2022; & Anderson et al., 2024), as efficiency reflects the
optimization of public resources without waste (Haqiqi et al., 2025).Within the framework
of agency theory, efficiency indicates the extent to which the agent carries out the principal’s
authority responsibly, and when budgets are managed efficiently, financial performance
improves (Cicilia et al., 2015). Efficiency measurement includes budget efficiency (Borger
& Kerstens, 1996; Afonso & Fernandes, 2006 and Turati et al., 2012), revenue efficiency
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(Loikkanen & Susiluoto, 2005; Fan et al., 2008 and Bostan et al., 2018) , operational
efficiency (Worthington & Dollery, 2002 and Kumar & Gulati, 2008), as well as public
service efficiency (Castro & Rizzo, 2014;Chang & Chu, 2006 & Graycar et al., 2013).
Previous studies have shown that efficiency positively affects regional financial performance
(Permatasari & Trisnaningsih, 2022; Tatroman et al., 2023; Zelmiyanti, 2016; Nurhidayat et
al., 2020 and Muafiq & Chariri, 2023). Thus, financial management efficiency not only
reflects technical capability but also the fiscal responsibility of local governments.

H1: The efficiency of local financial management has a positive effect on local
government financial performance.
The Effect of SIPD Implementation on Local Government Financial Performance

The implementation of the Regional Government Information System (SIPD), as
regulated in the Ministry of Home Affairs Regulation (Permendagri) No. 70 of 2019,
represents a strategic step to realize transparent, accountable, and efficient regional financial
governance through the integration of planning, budgeting, implementation, and reporting
data in real time. The success of SIPD depends on the readiness of infrastructure, human
resource competence, and managerial policy support ((Fauziah et al., 2024). According to
(Hindriani et al., 2020), an integrated financial information system improves efficiency,
reporting accuracy, and public financial supervision. Within the framework of agency theory,
SIPD serves as a control mechanism that reduces information asymmetry between local
governments and principals. Research by (Vitriana et al., 2022) and (Husan et al., 2025)
indicates that SIPD implementation positively affects accountability and fiscal performance.
Therefore, the more effectively SIPD is implemented, the better the financial performance of
local governments will be.

H2: SIPD implementation has a significant positive effect on local government
financial performance.
SIPD Implementation in Mediating the Effect of Local Financial Management
Efficiency on Financial Performance

The efficiency of local financial management is the foundation of sound financial
performance; however, its effectiveness increases with the support of information systems
such as SIPD, which strengthens transparency and accountability. SIPD integrates all
financial management processes and functions as a monitoring mechanism to reduce
information asymmetry between agents and principals. High efficiency supports the smooth
implementation of SIPD, while optimal SIPD enhances financial management quality
through transparency and data accuracy (Ulya & Astuti, 2018; Hindriani et al., 2020). Studies
by Vitriana et al. (2022) and Paat & Saleh (2023) also demonstrate that SIPD strengthens the
relationship between internal efficiency and organizational performance. Thus, SIPD acts as
a mediating variable in the relationship between financial management efficiency and local
financial performance.

H3: SIPD implementation mediates the effect of local financial management
efficiency on local financial performance.

RESEARCH METHOD

This study employs a quantitative method, with the population consisting of 40
Regional Apparatus Organizations (OPD) in Central Sulawesi Province. The research sample
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was determined using purposive sampling with specific criteria for institutional employees,
including Budget Users, Commitment Making Officials (PPK SKPD), Technical Activity
Implementing Officials (PPTK), Revenue Treasurers, Expenditure Treasurers, Authorized
Budget Users, Assistant Revenue Treasurers, Assistant Expenditure Treasurers, and SIPD
Operators, resulting in a total of 230 respondents. This study utilizes primary data collected
through questionnaires. A five-point Likert scale was used to measure respondents’
perceptions by expressing agreement or disagreement with a series of statements.

The data analysis method applies descriptive statistics using the SPSS software.
Descriptive statistical analysis was used to examine questionnaire data related to respondent
information, including gender, age, position, educational background, and length of service.
The classical assumption tests consist of normality, multicollinearity, and heteroscedasticity
tests. Multiple linear regression analysis was conducted to determine the extent of influence
of independent variables on the dependent variable, while Moderation Regression Analysis
(MRA) was employed to test whether the addition of the moderating variable—SIPD
implementation could strengthen the efficiency of regional financial management, ultimately
leading to improved regional financial performance.

RESULTS AND DISCUSSION
Descriptive Analysis

This data was obtained from questionnaire responses by 40 Regional Apparatus
Organizations (OPD) in Central Sulawesi Province. The following are the respondent data
used in this study:

Table 1.
Respondent Description
Characteristics Frequency ‘ Precentage
Gender Male 127 55%
Female 103 45%
Total 230 100%
Age 20 - 30 Tahun 20 9%
31 - 40 Tahun 88 38%
41 - 50 Tahun 92 40%
> 50 Tahun 30 13%
Total 230 100%
Position Budget User 23 10%
Commitment-Making Official (PPK SKPD) 36 16%
Technical Activity Implementation Officer
(PPTK) 40 17%
Revenue Treasurer 30 13%
Expenditure Treasurer 32 14%
Proxy of Budget User 29 13%
Assistant Revenue Treasurer 2 1%
Assistant Expenditure Treasurer 4 2%
SIPD Operator 34 15%
Total 230 100%
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Education SMA 45 20%
D3/S1 118 51%
S2 66 29%
S3 1 0%

Total 230 100%

Source: Questionnaire Output (Processed by Researcher, 2025)

Based on the respondent description results, the majority of OPD employees
participating in this study are male (55%), with the dominant age group between 41-50 years
(40%), indicating that most respondents are within a productive and experienced age range.
In terms of position, the respondents are dominated by technical activity implementation
officers (PPTK) at 17%, followed by commitment-making officials (PPK) at 16%, and SIPD
operators at 15%, signifying their direct involvement in regional financial management and
information system utilization. The respondents’ education level is generally high, with the
majority holding a Diploma/Bachelor’s degree (51%) and a Master’s degree (29%), showing
adequate academic capacity to understand research instruments related to efficiency and
SIPD implementation.

Data Instrument Testing
Validity Test

The validity test aims to ensure that the instrument accurately measures the research
variables. The results show that all variables have an r-count value > 0.129 and Sig. < 0.05,
thus declared valid and suitable for analysis. The validity test results are presented as follows:

Table 2.
Validity Test Results
Variabel Pearson Sig. (2- r Tabel (N=230; | Information
Correlation tailed) a=0,05)
Financial Management 1 — 0,129 Valid
Efficiency (X)
SIPD Implementation 0,631%** 0,000 0,129 Valid
(Y)
Regional Financial 0,584%** 0,000 0,129 Valid
Performance (7)

Source: SPSS Output (Processed by Researcher, 2025)

Based on Table 2, all research variables have r-count values greater than r-table
(0.129) with a significance level of 0.000 < 0.05, indicating that all variables financial
management efficiency, SIPD implementation, and regional financial performance are valid
and can be used in further analysis.

Reliability Test

Based on SPSS output, the reliability test results show a Cronbach’s Alpha value of
0.859 with 34 questionnaire items. Since Cronbach’s Alpha exceeds 0.70, the research
instrument is declared reliable, meaning that all question items possess good internal
consistency and are trustworthy for subsequent analysis, as shown in the following table:
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Reliability Test Results
Description Value
Number of Respondents (N) | 230
Number of Items 34
Cronbach’s Alpha 0.859
Reliability Criterion >0.70
Conclusion Reliable

Source: SPSS Output (Processed by Researcher, 2025

Classical Assumption Tests
Normality Test

The purpose of the normality test is to ensure that the residual data are normally
distributed so that the regression analysis results can be interpreted validly and reliably.

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: y

Expected Cum Prob

5
o /

Observed Cum Prob

Figure 1.
Normality Test Result (Normal P—P Plot)

Based on the Normal P—P Plot graph, the residual points are distributed around and
follow the diagonal line, indicating that the residual data are normally distributed. This means
the regression model meets the normality assumption, making the regression analysis results
reliable.

Multicollinearity Test
The following table presents the multicollinearity test results:

Table 4.
Multicollinearity Test Results
Variable | Tolerance | VIF Criteria Description
X 0,659 1,518 | Tolerance > 0,10 dan VIF < 10 No multicollinearity
z 0,659 1,518 | Tolerance > 0,10 dan VIF < 10 No multicollinearity

Source: SPSS Output (Processed by Researcher, 2025)
The Tolerance values for both variables are greater than 0.10, and the VIF values are

below 10, indicating no multicollinearity between the independent variables in the regression
model.
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Heteroscedasticity Test

Table 8.
Heteroscedasticity Test Result
Variable | Sig. Criterion Description
X > (.05 | No heteroscedasticity | Homoscedastic
Z > (.05 | No heteroscedasticity | Homoscedastic

Source: SPSS Output (Processed by Researcher, 2025)

Based on the heteroscedasticity test results (both scatterplot and Glejser test), the
significance values of all variables are above 0.05, and the scatterplot points are randomly
distributed above and below the zero axis. This indicates that no heteroscedasticity occurred,
and thus, the regression model fulfills classical assumptions and is suitable for analysis.
Hypothesis Testing

Hypothesis testing aims to determine the relationship and influence among variables
in the research model regional financial management efficiency (X), SIPD implementation
(Y), and regional financial performance (Z). The tests were conducted using multiple linear
regression and moderation analysis with SPSS assistance.

Table 9.
Multiple Linear Regression Results

Independent | Unstandardized | Std. | Coefficients t Sig. | Description
Variable Coefficients Error

(Constant) 3.708 1.704 | — 2.17510.031 | -

Financial 0.378 0.048 | 0.480 7.854 | 0.000 | Significant

Management

Efficiency (X)

SIPD 0.207 0.049 | 0.259 4.247 | 0.000 | Significant

Implementation

2)

Source: SPSS Output (Processed by Researcher, 2025)

The regression results show a coefficient value (B) of 0.378, t-count = 7.854, and
significance (Sig.) = 0.000 < 0.05. The positive coefficient indicates that higher financial
management efficiency leads to better regional financial performance. Since the significance
value is below 0.05, the first hypothesis (H1) is accepted. Thus, financial management
efficiency positively and significantly affects regional financial performance, suggesting that
efficient budget management contributes substantially to improving local government
financial outcomes.

Furthermore, the analysis shows a coefficient value (B) of 0.207, t-count =4.247, and
Sig. = 0.000 < 0.05, indicating that SIPD implementation has a positive and significant effect
on regional financial performance. The more optimal the SIPD implementation, the better
the financial performance achieved. Therefore, the second hypothesis (H2) is accepted.

Table 10.
Moderation Regression Analysis (MRA)
Variable B Std. Beta t Sig. Description
Error
(Constant) 32.620 | 8.451 - 3.860 | 0.000 | —
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Financial Management | -0.333 | 0.209

- - 0.113 | Not Significant
Efficiency (X) 0.422 | 1.591

SIPD Implementation | -0.523 | 0.214 - - 0.016 | Significant

(2) 0.656 | 2.438

Interaction X*Z 0.018 | 0.005 1.625 | 3.489 | 0.001 | Significant
(Moderation
Occurs)

Source: SPSS Output (Processed by Researcher, 2025)

The moderation test results show that SIPD implementation moderates the
relationship between financial management efficiency and regional financial performance.
This is evidenced by the interaction term (X*Z) with a significance value of 0.001 < 0.05,
indicating a significant moderation effect. The positive coefficient (B = 0.018) implies that
higher SIPD implementation strengthens the influence of financial management efficiency
on regional financial performance. Hence, SIPD enhances the relationship between
efficiency and financial outcomes, demonstrating that an integrated information system
improves financial management effectiveness and accountability within OPDs.

The findings reveal that regional financial management efficiency positively and
significantly influences regional financial performance, implying that the more efficiently
local governments manage budgets, the better their financial performance. Efficiency in
public resource utilization reflects the government’s ability to fulfill fiscal responsibilities
effectively and accountably, as explained by agency theory (Ulya & Astuti, 2018). These
results align with the studies of (Permatasari & Trisnaningsih, 2022) and (Tatroman et al.,
2023), which demonstrated that financial efficiency is a key determinant in improving local
government financial performance.

Additionally, the study found that SIPD implementation positively and significantly
affects regional financial performance. This means that better SIPD application leads to
higher quality in financial management. SIPD plays a crucial role in ensuring transparency
and accountability through integrated digitalized financial processes, as mandated by
Ministry of Home Affairs Regulation No. 70 of 2019. This finding supports (Hindriani et al.,
2020); (Vitriana et al., 2022) and Paat & Saleh (2023), who asserted that online financial
information systems improve reporting accuracy and bureaucratic efficiency, thereby
enhancing regional financial performance.

Moreover, the moderation test results indicate that SIPD implementation strengthens
the relationship between financial management efficiency and regional financial
performance. The significant interaction effect demonstrates that when SIPD is optimally
applied, the impact of efficiency on financial performance becomes stronger. This finding
reinforces agency theory, emphasizing the importance of internal control systems in reducing
information asymmetry between local governments and the public. The results are consistent
with the studies of Fauziah et al. (2024) and Paat & Saleh (2023), which stated that effective
financial information systems strengthen the link between efficiency and organizational
performance. Therefore, SIPD not only directly influences financial performance but also
acts as a moderating factor that enhances the effectiveness of efficiency in improving regional
financial outcomes.
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CONCLUSION

Based on the results of the analysis, it can be concluded that the efficiency of regional
financial management and the implementation of the Regional Government Information
System (SIPD) have a positive and significant effect on regional financial performance. The
implementation of SIPD also strengthens the relationship between financial management
efficiency and financial performance, emphasizing the importance of information technology
in achieving efficient, transparent, and accountable regional financial governance. The
practical implications of this study indicate that local governments need to enhance efficiency
in budget planning and implementation through the optimization of SIPD and improvement
of staff competencies, while policymakers can use these findings as a basis for expanding
public financial digitalization. Academically, this study contributes to the literature on the
role of information systems in improving public sector financial performance. However, this
research is limited to the geographical scope of Central Sulawesi Province, relies solely on a
quantitative approach, and employs a cross-sectional analysis that does not capture changes
over time. Therefore, future research is recommended to expand the regional scope, adopt
mixed methods to explore non-technical factors such as organizational culture and
leadership, and encourage local governments to continuously enhance capacity and oversight
in SIPD implementation so that the system serves not only administrative purposes but also
as a strategic instrument in regional financial decision-making.

REFERENCES

Afonso, A., & Fernandes, S. (2006). Measuring local government spending efficiency:
Evidence for the Lisbon region. Regional Studies, 40(1), 39-53.
https://doi.org/10.1080/00343400500449937

Anderson, R. D., Jones, A., & E, W. (2024). Combatting Corruption and Collusion in Public
Procurement.

Borger, B. De, & Kerstens, K. (1996). Cost efficiency of Belgian local governments: A
comparative analysis of FDH, DEA, and econometric approaches. Regional Science
and Urban Economics, 26(2), 145-170. https://doi.org/10.1016/0166-0462(95)02127-
2

Bostan, I., Onofrei, M., Popescu, C., Lupu, D. A. N., & Firtescu, B. (2018). Efficiency and
corruption in local counties: Evidence from Romania. Lex Localis, 16(2), 215-229.
https://doi.org/10.4335/16.2.215-229(2018)

Castro, M. F., & Rizzo, 1. (2014). Tax compliance under horizontal and vertical equity
conditions: An experimental approach. International Tax and Public Finance, 21(4),
560-577. https://doi.org/10.1007/s10797-014-9320-5

Chang, E. C. C., & Chu, Y. (2006). Corruption and Trust: Exceptionalism in Asian
Democracies? University of Chicago Journal, 68(2).

Cicilia, V. S. E., Murni, S., & Engka, D. M. (2015). Analisis Efisiensi Dan Efektivitas Serta
Kemandirian Pengelolaan Keuangan Daerah Di Kabupaten Minahasa Utara. 16(2),
39-55.

Fama, E. F., & Jensen, M. C. (1983). Agency Problems and Residual Claims. Journal of Law
and Economics, 26(2), 327-349.

The Role of the Implementation of the Regional Government..... JEKY



Indonesian Interdisciplinary Journal of Sharia Economics (IIJSE) Vol. 9. No. 1 (2026)
e-ISSN: 2621-606X Page: 1573-1585

Fan, S., Zhang, X., & Rao, N. (2008). This document is discoverable and free to researchers
across the globe due to the work of AgEcon Search. Help ensure our sustainability.
International Food Policy Research Institute, 18.

Fauziah, F., Sujianto, S., & Adianto, A. (2024). Efektivitas Pelaksanaan Musrenbang Dalam
Rencana Kerja Pembangunan Daerah (RKPD) Tingkat Kelurahan di Kecamatan
Medang Kampai Kota Dumai. MANTAP: Journal of Management Accounting, Tax and
Production, 2(1), 269-280. https://doi.org/10.57235/mantap.v2i1.1791

Garcia, J. S. D. (2024). The Elements of Governance and Their Association with Aviation
Safety Oversight Effectiveness. Doctoral Dissertations and Master’s Theses.

Graycar, Adam, & Prenzler, T. (2013). Understanding and preventing corruption. Springer.

Hagqiqi, N. A., Sugiarto, & Eltivia, N. (2025). Analisis Pengukuran Kinerja Keuangan Dalam
Menilai Ekonomis, Efektifitas Dan Efisiensi Berbasis Konsep Value For Money Pada
Pemerintah Desa Pangkahwetan, Kecamatan Ujung Pangkah, Kabupaten Gresik Tahun
Anggaran 2020-2023. Jurnal llmiah Ekonomi Manajemen Bisnis Dan Akuntansi, 2(4),
176—183. https://doi.org/10.61722/jemba.v2i4.1104

Hindriani, N., Hanafi, 1., & Domai, T. (2020). Sistem Pengendalian Intern Pemerintah (Spip)
Dalam Perencanaan Dan Pelaksanaan Anggaran Pada Sekretariat Daerah Kabupaten
Madiun. Focus Magister llmu Administrasi Upmi, 15(3), 1-9.

Husan, M., Hatimah, H., Melina, Meylianisafitri, N., & Satriawan, T. F. (2025). Efektivitas
Sistem Pengendalian Intern Dalam Pengelolaan Dana Desa: Refleksi Pasca
Digitalisasi. Integrative Perspectives of Social and Science Journal (IPSSJ), 2(3),
3215-3225.

Isbahi, M. B., Zuana, M. M. M. ., & Mariana, E. R. . (2022). The Technology Strategy in
Website Communication Media in Improving Business Activities. Majapahit Journal
of Islamic Finance and Management, 1(2), 126-138.
https://doi.org/10.31538/mjifm.v1i2.17

Isbahi, M. B., Zuana, M. M. M., & Toha, M. (2024). The Multi-Social Relation of the Cattle
Industry in the Plaosan Subdistrict Animal Market of Magetan Regency. Malacca:
Journal  of  Management and  Business  Development , I(1),  31-46.
https://doi.org/10.69965/malacca.v1il.51

Jensen, M. C., & Meckling. (1976). Theory of The Firm: Managerial Behavior, Agency Cost
and Ownership Structure. Journal of Financial Economics, 3(4), 305-360.

Kumar, S., & Gulati, R. (2008). An Examination of Technical, Pure Technical, and Scale
Efficiencies in Indian Public Sector Banks using Data Envelopment Analysis. Eurasian
Journal of Business and Economics, 1(2), 33-69.
https://doi.org/10.1504/ajfa.2008.019950

Loikkanen, H. A., & Susiluoto, I. (2005). Cost efficiency of Finnish municipalities in basic
service provision 1994-2002. Urban Public Economics Review, 17(4), 39—63.

Marina, A. (2025). Kewirausahaan Analisis Kinerja Keuangan Terhadap Pengelolaan
Anggaran Pemerintah Kabupaten Lamongan Tahun 2019-2023 Dengan Metode Value
For Analisis Kinerja Keuangan Terhadap Pengelolaan e-ISSN : 2809-8862 Anggaran
Pemerintah Kabupaten Lamongan Tahun 2019. 15.

Muafiq, R. R., & Chariri, A. (2023). Desentralisasi Fiskal, Efektivitas Penyerapan Anggaran,
Belanja Modal, Level Maturitas Sistem Pengendalian Internal dan Akuntabilitas

The Role of the Implementation of the Regional Government..... JEEE]


https://doi.org/10.31538/mjifm.v1i2.17
https://doi.org/10.69965/malacca.v1i1.51

Indonesian Interdisciplinary Journal of Sharia Economics (IIJSE) Vol. 9. No. 1 (2026)
e-ISSN: 2621-606X Page: 1573-1585

Pelaporan Keuangan Pemerintah Daerah: Kinerja Pemerintah Daerah sebagai Variabel
Moderasi. Diponegoro Journal of Accounting, 12(4), 1-15.

Nurhidayat, E., Junaid, A., & Kamase, J. (2020). Penerapan Akuntansi Lingkungan
Berdasarkan Triple Bottom Line pada RSUD H. M. Djafar Harun Kabupaten Kolaka
Uatara. 2(September), 38—80.

Paat, F. F., & Saleh, S. A. (2023). Pengaruh Penerapan Sistem Informasi Pemerintahan
Daerah (SIPD) Terhadap Kualitas Laporan Keuangan Pada Pemerintah Kota Cimahi.
Indonesian Accounting Research Journal, 4(1), 1-8.

Permatasari, D. A., & Trisnaningsih, S. (2022). Pengaruh Kemandirian, Efektifitas
Pendapatan Asli Daerah dan Belanja Daerah terhadap Kinerja Keuangan Daerah.
Jurnal Ilmiah Universitas Batanghari Jambi, 22(3), 1573.
https://doi.org/10.33087/jiubj.v22i3.2581

Puspitasari, I. (2022). Efisiensi dan Efektivitas Realisasi Anggaran, Optimalisasi dan Kinerja
Keuangan. KINDAI, 18(3).

Ruhly, K. D. M., Irhammudin, Monica, D., & Chansrakaeo, R. (2022). Good Governance
and Local Wisdom in Law Enforcement. Jurnal llmu Hukum Dan Konstitusi, 5(2), 227.

Sathierbach, K., Petrovic, S., Schilbach, S., Mayo, D. J., Perriches, T., Rundlet, E. J. E. J. E.
J.,Jeon, Y. E., Collins, L. N. L. N., Huber, F. M. F. M., Lin, D. D. H. D. H., Paduch,
M., Koide, A., Lu, V. T., Fischer, J., Hurt, E., Koide, S., Kossiakoff, A. A., Hoelz, A.,
Hawryluk-gara, L. A, ... Hoelz, A. (2015). The Routledge Handbook of Public Sector
Accounting. In Proceedings of the National Academy of Sciences (Vol. 3, Issue 1).

Tatroman, A., Monierdin, K., & Digdowiseso, K. (2023). Analisis Kualitas Kinerja
Keuangan Daerah Provinsi Maluku Tahun 2017-2021. Al-Kharaj : Jurnal Ekonomi,
Keuangan & Bisnis Syariah, 5(5), 2317-2330.
https://doi.org/10.47467/alkharaj.v515.3494

Toha, M., Zuana, M. M. M., & Isbahi, M. B. (2024). Acculturation of Mataraman Local
Wisdom with Islamic Values: Implications for Social and Economic
Development. Danadyaksa:  Post Modern  Economy  Journal, 2(1), 33-47.
https://doi.org/10.69965/danadyaksa.v2il.143

Turati, G., Boetti, L., & Piacenza, M. (2012). Decentralization and Local Governments’
Performance: How Does Fiscal Autonomy Affect Spending Efficiency? FinanzArchiv,
68(3), 269-302. https://doi.org/10.1628/001522112x653840

Ulya, C., & Astuti, E. B. (2018a). Analisis Pengaruh Transparansi dan Akuntabilitas
Keuangan Daerah terhadap Kinerja Organisasi Perangkat Daerah (Studi pada Badan
Pengelola Keuangan dan Aset Daerah Kab Tegal, BUMD Kab Tegal, Ikatan Profesi
Notariat Kab Tegal, Camat dan Lurah Kab Tegal). 13(2), 63—79.

Ulya, C., & Astuti, E. B. (2018b). Analisis Pengaruh Transparansi dan Akuntabilitas
Keuangan Daerah terhadap Kinerja Organisasi Perangkat Daerah (Studi pada Badan
Pengelola Keuangan dan Aset Daerah Kab Tegal, BUMD Kab Tegal, lIkatan Profesi
Notariat Kab Tegal, Camat dan Lurah Kab Tegal) Chi. 13(2), 63-79.

Vitriana, N., Agustiawan, A., & Ahyaruddin, M. (2022). Analisis Penerapan Sistem
Informasi Pemerintah Daerah (SIPD) Pada Badan Pengelola Keuangan Dan Aset
Daerah  (BPKAD) Pekanbaru.  Digital  Business  Journal, 1(1), 64.
https://doi.org/10.31000/digibis.v1i1.6947

The Role of the Implementation of the Regional Government..... R


https://doi.org/10.69965/danadyaksa.v2i1.143

Indonesian Interdisciplinary Journal of Sharia Economics (IIJSE) Vol. 9. No. 1 (2026)
e-ISSN: 2621-606X Page: 1573-1585

Worthington, A. C., & Dollery, B. E. (2002). Incorporating contextual information in public
sector efficiency analyses: A comparative study of NSW local government. Applied
Economics, 34(4), 453—464. https://doi.org/10.1080/00036840110044171

Zamroni, M. A., Toha, M., Zuana, M. M. M., & Baiqun Isbahi, M. (2023). Exploring Zakat
Distribution Via Blockchain in Indonesia Perspective of Maslahah Mursalah Wahbah
Zuhaili. Indonesian Interdisciplinary Journal of Sharia Economics (IIJSE), 6(3), 3544-
3555. https://doi.org/10.31538/1ijse.v713.5821

Zelmiyanti, R. (2016). Pendekatan Teori Keagenan Pada Kinerja Keuangan Daerah Dan
Belanja Modal. Jurnal RAK (Riset Akuntansi Keuangan), 7(1), 11-21.

The Role of the Implementation of the Regional Government..... JEES


https://doi.org/10.31538/iijse.v7i3.5821

